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SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

SUBJECT: Authorize Release of Two Maintenance Agreements and lrrevocable Letters of
Credit

DEPARTMENT: Planning & Development DIVISION: Development Review

AUTHORIZED BY:_Dan Matthys @ CONTACT:_Tony Nelson EXT._7341

Agenda Date 5/23/2006  Regular[ | Consent Work Session [ | Briefing [
Public Hearing - 1:30 [ ] Public Hearing - 7:00 [ ]

MOTION/RECOMMENDATION:

Authorize the release of Estates at Wekiva Park Phase 1, and Estates at Wekiva Park
(Malakean Trail) Maintenance Agreements and lrrevocable Letters of Credit for road
improvements.

District 5 (Carey) (Tony Nelson, Senior Engineer)

BACKGROUND:

The following Maintenance Agreements and irrevocable Letters of Credit were required as
part of the Land Development Code Section 35.44 (e) Additional Required Legal Submittals
(1) Bonds to insure operating conditions have not significantly degraded. Two vyear
maintenance inspections were conducted by staff for these projects and were determined to
be satisfactory.

» Estates at Wekiva Park Phase 1 Maintenance Agreement and
Irrevocable Letter of Credit # PO00600 for $114,896.00 (Sun Trust).

» Estates at Wekiva Park (Malakean Trail) Maintenance Agreement and
Irrevocable Letter of Credit # PO00953 for $7,699.02 (Sun Trust).

STAFF RECOMMENTDATION: Reviewed by
Co Atty:
Staff recommends the release of these two Maintenance Agreements and DFhS:
i Other:__ o~
Letters of Credit. hon _{@,__
District 5 (Carey) S @y —
Attachments: Copies of Maintenance Agreements and Letters of Credit File No. cpdd0t ___




SUBDIVISION AND SITE PLAN

MAINTENANCE AGREEMENT
(Road Improvements)

THIS AGREEMENT is made and entered into this day of ,
18 , between [t lfenT LG T “:
hereinafter referred to &s NPRINCIPAL, " and SEMINOLE COUNTY, &a peolitical

subdivision of the State of Florida, hereinafter referred to as "COUNTY."
WITNESSET H:

WHEREAS, PRINCIPAL has constructed certain road improvements, including
streets, curbs, storm drains and other appurkenances in that certain subdivision
described as _Sermatbs o7 Ll e %H% ., & Plat of which is recorded
in Plat Boock Pages , Public Records of Seminole County, Florida;
and

WHEREAS, the aforesaid road improvements were ﬁédé~pugsuant to certain
plans and specifications dated 2 & , ~E8ELE (ag subsequently
revised or amended) and filed with the County Engineer of Seminole County; and

WHEREAS, PRINCIPAL is obligated to protect the COUNTY against any defects
resulting from faulty materials or workmanship of said road improvemepts =nd to
maintain said road improvements for a period of two (2) years from ﬂkﬂz/ I~
I8 i and a
p R

WHEREAS, to guarantee performance of said obligations by PRINCIPAL,
PRINCIPAL has obtained and furnished to the COUNTY, a certain Irrevocable Letter

. . of Credit NO . PEG it issued by 5%»um&u5T , in the sum of
s DD Floiln. TS SrEa T Mo P 1 eed DOLLARS ($44, 856 . %5 ).
¢ ALY ST 4

NOW THEREFORE, the COUNTY agrees to accept the road improvements into the
County Road System upon execution of this Agreement and to accept an Irrevocable
Letter of Credit as security for the maintenance obligation of the PRINCIPAL.

PRINCIPAL, 4its heirs,  executors, successors and assigns, Jointly and

severally agrees to be held and firmly bound to the COUNTY in the sum of

OASE Hospird iirrEen, THOUSAYS EEET Honred Apel SLX DOLLARS $_/14, 85t . £2 ) on the

conditicn that, if PRINCIPAL shall promptly and faithfully protect the COUNTY

against any defects resulting from faulty materials or workmanship of the

aforesaid road improvements and maintain said road improvements for a period of

two (2) years from _AEY /5", “»a20q% then this obligatien shall be null and
void, otherwise it shall remain in full force and effect.

The County Engineer shall notify the PRINCIPAL in writing of any defect for
which the PRINCIPAL is responsible and shall specify in said notice a reasonable
period of time within which PRINCIPAL shall have to correct said defect.

Sheuld the PRINCIPAL fail or refuse €O perform or correct said defects
within the time specified, the COURTY shall be authorized, but shall not be
ocbligated, to take over and perform, or cause to pe performed, such work as shall
be necessary to correct such defects, and shall be authorized to draw upon the
Letrer of Credit to pay the cost thereof, including, but not limited to,
engineering, legal and contingent costs, Further, the COUNTY, in view of the
public interest, health, safety, welfare and other factors inveolved, and the
consideration in approving and £filing the said Plat shall have the right to
resort to any and. a1l legal remedies against che PRINCIPAL, both at law and in
equity, including specifically, specific performance, to which the PRINCIPAL
unconditicnally agrees.



B The PRINCIPAL further agrees that the COUNTY, at its option, shall have the
right to correct said defects resulting from faulty materials or workmanship, or,
plirsuant to public advertisement and receipt of bids, cause to be corrected any
defects or said defects in case the PRINCIPAL shall fail or refuse to do so, and,
in the event the COUNTY should exercise and give effect to such right, the
PRINCIPAL shall be obligated hereunder to reimburse the COUNTY the total cost
thereof, inecluding, but not limited to, engineering, legal and contingent costs,
together with any damages, either direct or consequent, which may be sustained
on account of the failure of the PRINCIPAL to correct said defects.

IN WITNESS WHEREOF, the parties to this Agreement have caused their names
to be affixed hereto by the proper officers thereof,

Signed, sealed and delivered Watzr Beevosns
in the'presence of:

Tondar 1fa2.06 0515

e CLARK. Bj:( %M\ zM/////
V274

Jf,/¢7>,al
f///i/// Date:

WITNESSES: DEPARTME OF PPBLIC WORKS

SEMINCLE FLORIDA

Managear, Roads Operztions/Stormwater
Date: 1 ~{(
| b

Within authority delegated by the
County Manager pursuant to Resolution
No. 87-R-66 adopted March 11, 1997
and further delegated by Memorandum
dated March 27, 1597, Re: Streamling
of Development-Related Agenda Items
and approved on April 2, 13887.

STATE OF )
)} ss
COUNTY OF - }
The foregoing instrument was acknowledged before me this day of
) , 18 , by , who is personally known to me
or who has produced as identificatiocn.

Print Name
Notary Public in and for the County
and State Aforementioned

My commission expires:

P \USERS\ROGER\ FRM\LDTECS?
Rav. 05/10/37
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SUBDIVISION AND SITE PLAN

MAENTENANCE AGREEMENT
(Road Improvements)

Zoedf  THIS AGREEMENT is made and enmtered into this < day of M
—de—e | between YT Y, e &k £
hereinafrer referred to as "DRINCIPAL, * and SEMINOLE COUNTY, a political
subdivision of the State of Florida, hereinafter raferred to as "COUNIY.®

WNITNESS & TH:

WEEREAS, PRINCIPAL has econstructed certain road improvements, including
streets, ecurbs, storm drzing and othey appurtenanceés in ehsr certain subdivision
described as S amamits (@ Lokt DA ALAE wya Elat of which is recorded
udelat Book Dages ‘o public Records of saminole County, Florida;’
all

WHEREAS, the aforesaid road improvements were &s'ademgumuant to certain

R = i

plans and specifications dated YTV & o Z{zs subsequently
revised or amended) ard filed with tha County Engineer of Seminole County; and

WEEREAS, PRINCIPAL is obligated to protect the COUNTY against any defects
resulting from faulty materials or workmanship of said road improvemencs and to
maintain said road improvements for a periocd of two (2} years fwom o (B ,
-x®__; and

2ot ' :

WHEREARS, to guarantee pesriormances of said obligatiops by PRINCIPAL,
PRINCIPAL has gbtained and furnished to the COUNTY, a certain Irrevocable Letter

of credit No. Re09S3% issued by _ SrusoriysT , in the sum of
1, 649 e2 DOLLARS ($._7 (94 ¢ ). o

NOW THEREFORE, The COUNTY agrees to accept the road improvements into the
County Road System upoth execution of this Agreement znd to accept an Irrevocable
Letrer of Credit as security for the maintenance abligation of the PRINCIPAL.

PRINCIFAL, its heirs, executors, SUCCeSSOIE and assigns, jeointly and
severally agress to be held and firmly bound to the CoOUNTY in the sum of
e TR & D) P T Y P o2/, DOLLARS §_T7.(%6.4%E ) on the
eondition that, if PRINCIPAL shall promptdy and foivhfully protect the COUNTY
against any defects vesulting from faulty materials or workmanship of the
aforesaid road improvements and waintain said road improvements for a period of
two (2) years from hJed i@ |, #9203 then this obligation shall be pull and
void, otherwise it shall Temain inm fuil force and effect.

The County Engineer shall notify the PRINCIPAL in writing of any defect for
which the PRINCIPAL is respounsible and shall specify in said notice a reasonable
period of time within which PRINCIPAL shall have ta correet said defect.

Should the PRINCIPAL fail or refuse Lo perform or correct said defects
within the time specified, the COUNTY shall be autheorized, but shall not be
abligated, to rake over and perform, or cause to be performed, such work as shall
be necessary o correct such defects, and shall he authowrized to draw upen the
Lerter of Credit to Ppdy the wcost thereof, including, but =not i1imired o,
engineering, legal and contingent costs. Further, the COUNTY, in view of the
public interest, nealth, safety, welfare smd cther Eactors involved, and the
consideration in approving and Filing the sai@ Plat shall have the right to
resort to any and all ilegal remedies against the PRINCIPAL, both at law and in
eguity, including specificaily,:spacific performance, Lo which the PRINCIPAL
uneonditionally agrees. ‘
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:

) The PRINCIEAL further agreas that the COUNTY, at its option, shall have the
right te correct said defects resulting from faulty materials or workmanship, or,
purshant to public advertisement and receipt of bids, cause to be corrected any
defects or said defects in case the PRINCIPAL shall fail or refuse to de so, and
in the event the COUNTY should exercise and give effect to such right, the
PRINGCIPAL shall be cobligated hereunder to reimburse the COUNTY the total cost
thereof, including, but mot limited to, engineexing, legal and contingent costs,
together with any damages, either direct or consequent, which may be sustained
on acscount of the failure of the PRINCIPAL to correct said defects.

IN WITNESS WHERECF, tihe parties to this Agreement have caused thelr names
to be affixed hereto by the proper officers thereof.

Signed, sealed and delivered /?;;'_ﬁyk Q:Jc_ﬁ,_u lr/r’7 féwfm’)}' L4

in tWe of: o |

Date: jJﬁA) 2004

WITNESSES ; DEFR. OF PUBLIC WORXS
ROADS DIVISION
SENINOLE /COUNTY, FLORIDA

]

e

\

Manager, Ho/Tds %erationslsmrmwater
pate: (L YV 1 4«
i <

Within authority delegated ky the
County Manager pursuant to Resoclution
No. 97-R-66 adopted March 11, 1887
and further delegaved by Memorandum
dated March 27, 1297, Re: Streamling
of Development«Related Agenda Items
and approved on April 2, 1887,

STATE OF )
)} ss

COUNTY OF )

The foregoing ingtrument was acknowledged before me this day of
, 18 . by , who is personally known to me

or who has produced as identification.

Print Name .
Notary Public in and for the County
and State Aforementionsad

My commission expires:

P AUSERS\ROGHER \ PRI\ LDUEDEY
Rav, OSS3I0/97
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BANK HAS LUST ITS DESIGHNATION
UBLIC DEPDSTTORYS FURBUANT TO
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TEREVOCABLE LETTER OF OREDIT POOOWEE e

FULL THE TER ”’5? DFOUR UNDERTAK

i v T "'"'T;,;‘E”
s Admiumbundas Poshoms

TO ANY DOCUMENT, T NETRUMENT ,
IN WHICH THIS LETTER OF CR
5 LETTER OF CREDIT RELATES, ;:':w "
@HGLL NOT BE DEEMED TO INCORPORATE
EMT, INSTRUMENT, OR AGREEMENT.

HERERY AGREE WITH YOU THAT ALl DROAFTE DRAWM I

GE WITH THE TERMES OF TRIS LETTER OF OREDIT MTif Bk .
TELIPUN PRESENTATION AND DELIVERY OF THE DOCUMENTE BPECIF
T OBUNTRUST BaNE, 200 5. ORANMGE AVENUE . &TTMy mTﬁH.f
5 OF CREDIT DERPT., GA-ATL-MOETOA, ORLANDD, FLLORIDS ZEE
vOREFORE NOVEMBER 18, 2005, IR &Y EXTENDED DATE.

I

THIS LETTER OF CREDIT WILL BE CONSIDERED &B CANCELLEDR UPOH
RECETET BY US OF THE ORIGINAL OREDIT IMSTRUMENT OF UPON
ARY PRESENT OR FUTURE EXPIRY DATE HEREUNDER, WHIOMHEVER SMoLL

Lo FIRET .

THIS LETTER OF CREDIT IS SURIECT TD THE UNIFORM CUSTOME AkD
FRACTECE FOR LOCUMENTARY {EF?.EEIII.L » A9FE REVISION, INTERNATION
".’Iivi;i“i.mrER iZiF COMMERCE , PUBLTOATION WO, D00 AMND TO PROVIEIONE
= Lk, IF S COMNFLICT BETWEEN ThE UMIFORM CUSTOMES AND
g 'I{'I' FOR DOCUMENTARY LREDITE AND FLLORIDA LAW SMOAD GRISE,
FLORTON LAK SHeLL PREEVATL. IF A& CONMFLICT BETHEENM THE LAW OF
ANDITHER STATE OF COUNTRY AND FLORIDS Lol BHDUBD ARIEE, FLORIDA
Lbl Srsi L PREMATL..
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HIMNOERELY .,

BUMTRLEST Wbk
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YIOE PRESTOE N T
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